
Induction
Week 2: Understanding Money 



Learning Objectives:

•Understanding what money is and its 
origin 

•To evaluate how money can be earned 
and spent



What is money?

What do we use money for?

Do you think we have 
always used paper money 
and coins to exchange 
goods and services? 

Discussion questions???



Activity 1

In pairs, use the timeline activity 
to see how money has evolved.



The Invention of Money and Currency

https://www.youtube.com/watch?v=FuHQhGqZvY0

https://www.youtube.com/watch?v=FuHQhGqZvY0


Activity 2: Barter Activity

http://cf.ltkcdn.net/kids/files/882-Bartering-Game.pdf...



How can we earn money?
How can we spend money?
Money from... £ Spend on...

£
% Save for...

£
% Donate to...

£
%



Cha-Ching: Earn, Save, Spend and Donate

https://www.youtube.com/watch?v=yD6iVjViT4Y&t=1s

Discuss and list three ways you can earn, save and spend. 
Use the table in  your booklet to help you.

https://www.youtube.com/watch?v=yD6iVjViT4Y&t=1s


Ultra business cycle

Make money 
doing what 

you love

Start with 
your 

passion

Buy/create 
low

Add value

Sell high



Extension task:Debate

Does money make you happy?



Games



Homework:

● Think of creative ways you can earn money from family and friends

● Find creative ways of multiplying the money you have earned 

● You have four weeks, and will be rewarding the:

○ The most creative idea
○ The most money generated





Worksheets
Activity 1
•Money is……………………………………
• We use money for…………………………..
• The first form of exchange…………….

Activity 2
● List 3 things that you learnt by doing the barter 

activity
1. …………………………………….
2. …………………………………….
3. …………………………………….



Debit Card Credit Card
● Your own money
● Money already in your account
● You are not charged for using your 

own money
● You must have a current account 

with the bank

● Bank lends you the money
● You are charged interest
● You pay a certain amount every 

month until you pay off your debt 
● You don’t have to have a bank 

account with them to have a credit 
card

List the differences between a credit card and a debit card



Example Advantages Disadvantages Solutions

Olden day

Modern day


